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15,990,000 (Lo g3 18,190,000 g3 25,590,000 loss 20,990,000 Lo NET MIRAGE * 3-(BB)
15,990,000 Lo g 19,190,000 g3 26,190,000 loss 21,990,000 ¢, loss BAXOS YEREVAN * 3-(BB)
15,990,000 Lo g3 22,190,000 loss 29,190,000 loss 22,590,000 Lo NAIRI* 3-(BB)
15,990,000 Lo g 20,490,000 loss 27,490,000 loss 23,290,000 ¢, loss BELLA " 3-(BB)
15,990,000 Lo g 22,600,000 loss 30,990,000 loss 24,590,000 ¢, loss PRIMER * 3-(BB)
15,990,000 ¢l g3 21,700,000 ¢ loss 33,590,000 loss 24,790,000 ¢, loss COMFORT HOUSE * 3-(BB)
15,990,000 ¢l g3 24,890,000 loss 27,490,000 loss 25,490,000 ¢, lo s REGINEH * 3-(BB)
15,990,000 ¢l g3 21,390,000 ¢ loss 33,290,000 loss 25,590,000 Lo SHIRAK * 3-(BB)
15,990,000 ¢l g3 24,890,000 loss 36,690,000 loss 26,590,000 Lo YEREVAN DELUXE * 3-(BB)
15,990,000 ¢l g3 24,890,000 loss 36,390,000 loss 28,190,000 ¢, loss COMFORT * 3-(BB)
15,990,000 ¢, Lo g3 25,790,000 loss 37,690,000 loss 28,190,000 ¢, loss HOTEL PREDIDENT = 4-(58)
15,990,000 ¢, logs 27,890,000 ,loss 36,690,000 ;loss 28,790,000 ,log AQUATEKRESORT AND SR HOTEL YEREVAN “4-(88)
15,990,000 ¢, Lo g3 22,190,000 loss 39,390,000 loss 29,690,000 Lo ARARAT " 4-(BB)
15,990,000 ¢l g3 23,490,000 loss 41,190,000 ¢ loss 29,890,000 Lo BIEN HOTEL * 4-(BB)
15,990,000 ¢l g3 22,990,000 loss 41,990,000 loss 30,290,000 Lo KONYAK " 4-(BEB)

- - 39,390,000 g loss 30,790,000 ¢ o3 BIST 3-89
15,990,000 ¢l g3 22,690,000 loss 42,490,000 loss 30,990,000 Lo ANICENTRAL INN (SILACHI) * 4-(BB)
15,990,000 ¢l g3 31,890,000 loss 43,390,000 loss 31,990,000 ¢, loss HAYASA ™ 4-(BB)
15,990,000 ¢l g3 22,590,000 loss 43,190,000 ¢ loss 31,990,000 ¢, loss HOTEL ERFBUNI " 4-(85)
15,990,000 ¢l g3 - 43,390,000 loss 32,190,000 ¢, loss HOTEL HOLIDAY 1T PXPRESS “3-(88)
15,990,000 ¢l g3 22,990,000 loss 44,190,000 ¢ loss 32,490,000 ¢, loss HOTEL FELINAER " 4-(58)
15,990,000 ¢l g3 26,990,000 loss 44,690,000 loss 32,790,000 ¢, loss ANIPLAZA ™ 4-(BB)
15,990,000 ¢l g3 26,990,000 loss 44,690,000 loss 34,290,000 ,loss METROPOL * 4-(BB)
15,990,000 ¢l g3 21,790,000 ¢ loss 46,890,000 loss 34,290,000 ,loss HOTEL OPERA DUITE4-(88)
15,990,000 ¢l g3 26,190,000 loss 47,690,000 loss 35,590,000 Lo BEST WESTERN PLUS CONGRESS * 4-(BEB)
15,990,000 ¢l g3 24,790,000 loss 44,590,000 loss 35,990,000 ¢, lo s MEDIANHOTEL " 4-(58)
15,990,000 ¢l g3 28,390,000 loss 53,490,000 loss 37,190,000 ,loss AVIATRANS * 4-(BB)
15,990,000 ¢l g3 23,990,000 loss 53,490,000 loss 37,190,000 ,loss MESSIER 53 HOTEL YEREVAN™4-(88)
15,990,000 ¢l g3 22,690,000 loss 53,890,000 loss 37,590,000 ¢, loss CENTRAL *4-(BB)
15,990,000 ¢l g3 23,590,000 loss 54,790,000 loss 38,490,000 ¢, lo s ANIGRAND * 4-(BB)
15,990,000 ¢l g3 21,290,000 loss 57,390,000 loss 38,890,000 ¢, loss YEREVAN PLACE * 4-(BB)
15,990,000 ¢l g3 26,590,000 loss 52,490,000 loss 39,290,000 ¢, loss MARRIOTT * 5-(BB)
15,990,000 ¢l g3 34,590,000 loss 56,990,000 loss 40,490,000 Lo REPUBLICA * 4-(BB)
15,990,000 ¢l g3 24,590,000 loss 56,990,000 loss 40,590,000 Lo DOUBLE TREE BY HILTON CITY CENTER * 4-(BB)
15,990,000 ¢l g3 32,790,000 loss 59,990,000 loss 43,990,000 Lo RAMADA SUITES BY WYNDHAM * 4-(BB)
15,990,000 ¢l g3 27,890,000 loss 63,990,000 ,loss 45,490,000 ,loss RADISSON BLU " 5-(BB)
15,990,000 ¢l g3 33,990,000 loss 69,690,000 ,loss 45,890,000 Lo GOLDEN PALACE " 5-(BB)
15,990,000 ¢, Lo g3 44,590,000 loss 73,990,000 ¢, loss 49,890,000 Lo GRAND HOTEL * 5-(BB)

wis8lwo om0l G, - 9,8 el yi--wal 5 5 wd, byl

wdB9,9 il i + Dol Slgsn + Do,bi 5163 Slb Jid wuig +5les 0309 wod wlsol 5355 5 i 4 lgs 51 liio,l g5

i SLadl Gl 51 U 1 w8l don

sile ologs 1.990.000 JLu2 o5 SssS &

»ilue Ararat Bulding ,wes,0 Jid Sledlil

s oloas

P obwsy



J—awstan f\\

1404/02/05

Sl wo H8luo 03gc 4 g dlso 95 @lao 51 Bl ol digsd 9 el 3l Jlu 60 SAL ol L8lue dow

L Lo o a ,9aS 5l 4C 8300 4558 Lo 34....||.|J UJJjJ.u.I.D
- M)s s 22 g Cif:l:pff PL! 3»?[5?@ PR ))ngm%J%SO U>|))J

*** 15 @l auo 10 Jabsi Al g b dz0n 5 duiis gig .18 Wl 2wo 9 wsoso abl yuil 51 518 welu***



