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20,990,000 ,loss 24,000,000 ,loss 31,490,000 ,loss 26,890,000 ,logs MIRAGE * 3-(BB)
20,990,000 ,loss 27,190,000 ,loss 34,190,000 ,loss 27,590,000 ,loss NAIRI” 3-(BB)
20,990,000 Lo 26,690,000 ,loss 36,890,000 ,,loss 28,890,000 ,logs COMFORT HOUSE * 3-(BE)
20,990,000 ,loss 24,090,000 ,,loss 35,500,000 ,,loss 29,190,000 ,loss BAXOS YEREVAN * 3-(BB)
20,990,000 ,loss 26,290,000 ,,loss 37,290,000 ,,loss 29,790,000 ,logs SHIRAK ™ 3-(BE)
20,990,000 ,loss 27,590,000 ,,loss 38,190,000 ,loss 30,490,000 ,logs PRIMER * 3-(BB)
20,990,000 ,loss 25,390,000 ,,loss 38,190,000 ,loss 30,690,000 ,loss BELLA " 3-(BE)
20,990,000 ,loss 31,100,000 ,loss 35,990,000 ,,loss 31,590,000 ,loss REGINEH " 3-(BB)
20,990,000 ,loss 29,790,000 ,,loss 41,690,000 ,loss 33,300,000 ,logs COMFORT * 3-(BE)
20,990,000 ¢,loss 33,400,000 ,loss 41,790,000 4, loss 33,400,000 ¢,loss AQUATEKRESORT AND SR HOTEL YEREVAN “4-(88)
20,990,000 ,logs 31,100,000 logs 44,790,000 logs 34,190,000 ,logs HOTEL PREDIDENT = 4-(58)
20,990,000 ,loss 27,690,000 ,,loss 47,490,000 ,,loss 34,790,000 ,logs HOTEL AVENUE 30 4-(BB)
20,990,000 ,loss 27,590,000 ,,loss 44,300,000 ,,loss 35,090,000 ,logs ANI CENTRAL INN (SILACHI) * 4-(88)
20,990,000 ,loss 27,990,000 ,,loss 49,190,000 ,loss 35,290,000 ,logs ROYAL PLAZA " 4-(BB)
20,990,000 ,loss 27,190,000 ,loss 47,390,000 ,,loss 35,290,000 ,logs ARARAT *4-(B8)
20,990,000 ,loss 28,290,000 ,,loss 47,190,000 ,loss 35,490,000 ,logs KONYAK™ 4-(BB)
20,990,000 ¢,loss - 44,790,000 ., loss 35,990,000 ¢,loss IBIS 3-(BB)
20,990,000 ,logs 27,590,000 logs 46,090,000 Lo 36,190,000 o gs HOTEL EREBIIN “4-(85)
20,990,000 ,loss 31,990,000 ,loss 49,590,000 ,,loss 36,890,000 ,logs ANIPLAZA4-(B8)
20,990,000 ,loss 36,890,000 ,,loss 48,700,000 ,,loss 37,290,000 logs HAYASA " 4-(BB)
20,990,000 ,logs 32,490,000 logs 50,900,000 ,logs 38,390,000 ,logs HOTEL HOLIDAY 1T PXPRESS “3-(88)
20,990,000 ,loss 27,590,000 ,,loss 51,390,000 ,,loss 39,000,000 ,loss BEST WESTERN PLUS CONGRESS *4-(88)
20,990,000 ,logs 26,700,000 Lo 51,390,000 logs 39,290,000 ,logs HOTEL OPERA DUITE4-(88)
20,990,000 ,loss 31,990,000 ,loss 49,590,000 ,,loss 39,490,000 ,logs METROPOL * 4-(BB)
20,990,000 ,logs 29,790,000 logs 49,590,000 ,logs 41,290,000 logs MEDIANHOTEL " 4-(58)
20,990,000 ,logs 28,900,000 ,logs 54,890,000 ,logs 41,490,000 logs MESSIER 53 HOTEL YEREVAN™4-(88)
20,990,000 ,loss 33,300,000 ,loss 58,890,000 ,,loss 42,390,000 , logs AVIATRANS * 4-(B8)
20,990,000 ,loss 27,590,000 ,,loss 58,890,000 ,,loss 42,590,000 ¢, logs CENTRAL *4-(BB)
20,990,000 ,loss 31,100,000 ,loss 57,090,000 ,,loss 43,890,000 , logs MARRIOTT * 5-(88)
20,990,000 ,loss 26,290,000 ,,loss 62,790,000 ,loss 44,100,000 ¢, loss YEREVAN PLACE * 4-(BB)
20,990,000 ,loss 39,900,000 ,,loss 61,900,000 ,loss 45,490,000 ¢, logs REPUBLICA " 4-(BB)
20,990,000 ,loss 29,390,000 ,,loss 64,100,000 ,loss 46,790,000 ¢, log DOUBLE TREE BY HILTON CITY CENTER * 4-(BB)
20,990,000 ¢,loss 31,990,000 ,loss 66,790,000 ;loss 48,490,000 ., lo s COURTYARD BY MARRIOTT ZURICH NORTH *4-(BB)
20,990,000 ,loss 32,450,000 ,,loss 68,100,000 ,loss 49,590,000 , logs RADISSON BLU * 5-(BE)
20,990,000 ,loss 38,690,000 ,,loss 74,390,000 ,loss 50,590,000 ¢, loss GOLDEN PALACE *5-(BE)
w8l Wop-o b sl 5o B958 Hawilyi-waS s s i bl oleas
il 53+ DomanlS Slgsn + Do, 563 Sb Jid wasigr +59595 0309 wad 0liol 5955 3 i 4 oloes S5l plwinsl s P olbwsg

sbas Sball il 5T L 063 ,90us oy (b5 59
sisbuo ologs 1.990.000 JWu2 L5 S8 &

ilue Ararat Bulding ,wes,0 Jid Sledlil

)...xl..lu\.o)sLmn g Q;g@.ub.o )3381_10)" CLJl§|3>_ U] %)a3u\o|)J| JW 60 LSXL;UbSL.m Aol



J—awstal f\¢

1404/01/08

Sl oo ,9luo 034c 4 058 51 29,5 Wacgioo 48,0 Wil W spwly S Wilsiwe
Gl el AU @i ABis s 595 &lo %70 wxlsy

*** 15 &l ano 10 Jabsi Al g B d20n 5 duii @i .18 Wl &awo 9 wsoso Al yuil 51 518 welu***



