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20,990,000 ¢, lo 26,390,000 loss 39,490,000 loss 31,390,000 ,loss MIRAGE * 3-(BB)
20,990,000 Lo 31,790,000 ¢ loss 43,990,000 loss 32,590,000 ¢, loss NAIRI* 3-(BB)
20,990,000 Lo 30,990,000 loss 48,690,000 loss 34,890,000 ¢, loss COMFORT HOUSE * 3-(BB)
20,990,000 Lo 26,390,000 loss 46,390,000 loss 35,190,000 ¢, loss BAXOS YEREVAN * 3-(BB)
20,990,000 Lo s 30,290,000 loss 49,490,000 ,loss 36,390,000 ,loss SHIRAK * 3-(BB)
20,990,000 Lo 32,490,000 loss 50,990,000 loss 37,490,000 ,loss PRIMER * 3-(BB)
20,990,000 Lo 28,690,000 loss 51,000,000 loss 37,990,000 ,loss BELLA " 3-(BB)
20,990,000 Lo 38,700,000 loss 47,190,000 ¢ loss 39,490,000 Lo REGINEH * 3-(BB)
20,990,000 Lo 36,390,000 loss 57,190,000 loss 42,590,000 Lo COMFORT * 3-(BB)
20,990,000 ,log 42,690,000 loss 57,290,000 ,loss 42,690,000 o AQUATEKRESORT AND SR HOTEL YEREVAN “4-(88)
20,990,000 Lo 38,700,000 loss 62,590,000 ,loss 44,100,000 ,lo s HOTEL PREDIDENT = 4-(58)
20,990,000 Lo 32,690,000 loss 67,290,000 ,loss 44,990,000 Lo HOTEL AVENUE 30 * 4-(BB)
20,990,000 Lo 32,590,000 loss 61,800,000 ,loss 45,690,000 Lo ANICENTRAL INN (SILACHI) * 4-(BB)
20,990,000 Lo 31,790,000 ¢ loss 67,190,000 ,loss 45,990,000 Lo ARARAT " 4-(BB)
20,990,000 Lo 33,290,000 loss 70,290,000 ,loss 45,990,000 Lo ROYAL PLAZA " 4-(BB)
20,990,000 Lo 33,390,000 loss 66,490,000 ,loss 46,100,000 Lo KONYAK " 4-(BEB)

- - 62,590,000 ,loss 47,190,000 ,loss IBIS* 3-(BB)
20,990,000 Lo 32,590,000 loss 64,990,000 ,loss 47,600,000 Lo HOTEL EREBIIN “4-(85)
20,990,000 Lo 40,290,000 loss 71,100,000 ,loss 48,790,000 Lo ANIPLAZA ™ 4-(BB)
20,990,000 Lo 48,700,000 loss 69,490,000 ,loss 49,490,000 Lo HAYASA ™ 4-(BB)
20,990,000 Lo 40,990,000 loss 73,300,000 ,loss 51,390,000 ,loss HOTEL HOLIDAY 1T PXPRESS “3-(88)
20,990,000 Lo 32,590,000 loss 74,190,000 ,loss 52,590,000 ¢, Lo BEST WESTERN PLUS CONGRESS * 4-(BEB)
20,990,000 Lo 30,990,000 loss 74,100,000 ,loss 52,890,000 ¢, loss HOTEL OPERA DUITE4-(88)
20,990,000 Lo 40,490,000 loss 71,290,000 ,loss 53,590,000 Lo METROPOL * 4-(BB)
20,990,000 Lo 36,390,000 loss 71,090,000 ,loss 56,400,000 Lo MEDIANHOTEL " 4-(58)
20,990,000 Lo 34,800,000 loss 80,290,000 loss 56,790,000 Lo MESSIER 53 HOTEL YEREVAN™4-(88)
20,990,000 Lo 42,600,000 loss 87,290,000 loss 58,390,000 Lo AVIATRANS * 4-(BB)
20,990,000 Lo 32,590,000 loss 87,200,000 loss 58,790,000 Lo CENTRAL *4-(BB)
20,990,000 Lo 38,700,000 loss 84,190,000 loss 60,990,000 ¢, Lo MARRIOTT * 5-(BB)
20,990,000 Lo 30,290,000 loss 94,190,000 loss 61,490,000 ,loss YEREVAN PLACE * 4-(BB)
20,990,000 Lo 54,190,000 loss 92,690,000 loss 63,790,000 Lo REPUBLICA * 4-(BB)
20,990,000 Lo 35,690,000 loss 96,500,000 loss 66,100,000 ¢, lo s DOUBLE TREE BY HILTON CITY CENTER * 4-(BB)
20,990,000 ,log 40,290,000 ;loss 101,100,000 logs 69,190,000 ,log COURTYARD BY MARRIOTT ZURICH NORTH *4-(BB)
20,990,000 Lo 41,000,000 loss 103,390,000 ,loss 70,990,000 ¢, Lo RADISSON BLU " 5-(BB)
20,990,000 Lo 51,890,000 loss 114,290,000 ,loss 72,690,000 (Lo GOLDEN PALACE " 5-(BB)

w8l Wop-o b sl 5o B958 Hawilyi-waS s s i bl oleas

siil 55+ Qa8 5150 + Dol 5 6 3 S Jid Gaigs + 59,595 0329 Wb olssl 595 8 5 win 7 glgs 51 lisio,| 93
i SLadl usl 51 6 1w ,8kuo dos (0d B9 59
Sabao ologi 1.990.000 JLu2 55 Sx9S 20

i bae Ararat Bulding ,w gy 0 Jid S



L awstal @\

1404/01/08

Sl o )_éLm.o 03gC A 9 a0 093 8J._w )'| QJK|>>_ UI )rd 9 M|)J| JL 60 s3L U|).‘§L.m 4ol
Sl oo 8lue g 4 5958 5l 29,3 Wacgion 458,50 Wil W euly JLiS Wylgiwo

% 15 ol 2us 10 Jubsi abl 5 b 4203 5 4 2iy .18 ol 2us 9 wsosn abl guil 51,1 elu***



