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16,990,000 (Lo g3 18,690,000 g3 23,190,000 loss 19,690,000 Lo g NET BAXOS YEREVAN * 3-(BB)
16,990,000 Lo g 19,100,000 g3 24,190,000 loss 20,990,000 ¢, lo s VIRAGE *3-(88)
16,990,000 Lo g 20,590,000 loss 25,100,000 loss 21,490,000 ,loss PRIVER *3-(@8)
16,990,000 Lo g5 20,590,000 loss 27,190,000 ¢ loss 22,100,000 Lo CONFORT HOUSE *3-(68)
16,990,000 Lo g 22,990,000 loss 27,190,000 loss 22,290,000 Lo VEREVAN BELUYE 3-89
16,990,000 Lo g 21,190,000 ¢ loss 28,390,000 loss 22,690,000 Lo AT 3-(@8)
16,990,000 Lo g 20,590,000 loss 25,690,000 loss 22,990,000 Lo SHIRAK *3-(88)
16,990,000 Lo g 22,390,000 loss 27,490,000 loss 22,990,000 Lo BIEN HOTEL *4-(68)
16,990,000 Lo g 19,990,000 g 26,590,000 loss 22,990,000 Lo BELLA*3-08)
16,990,000 Lo g 21,490,000 loss 31,390,000 ¢ loss 24,650,000 Lo ARARAT *4-(38)
16,990,000 ¢, logs 20,890,000 loss 31,690,000 ;,loss 24,790,000 ,logi HOTEL AVENUE 30" 4-(B8)
16,990,000 ¢, logs 21,500,000 loss 31,690,000 ;,loss 25,290,000 ,log ANICENTRAL 'NN:_(S'LAC“') "4-(BB)
16,990,000 Lo g 25,390,000 loss 30,790,000 loss 25,290,000 ¢, loss AQUATEKRESORT AND SR HOTEL YEREVAN “4-(88)
16,990,000 Lo g 21,490,000 loss 31,990,000 loss 25,290,000 ¢, loss ROYAL PLAZA " 4-(BB)
16,990,000 Lo g 24,790,000 loss 33,190,000 ¢ loss 25,990,000 ¢, lo s HOTEL PREiE}ENT""(BB)
16,990,000 Lo g 21,790,000 ¢ loss 33,490,000 loss 26,190,000 Lo HOTEL FELINAER " 4-(58)

- - 32,890,000 loss 26,990,000 (Lo IBIS* 3-(BB)

16,990,000 Lo g 21,490,000 loss 33,790,000 loss 26,990,000 Lo HOTEL ETEEUN' " 4-(BB)
16,990,000 Lo g 22,990,000 loss 36,190,000 loss 27,390,000 ¢, loss BEST WESTERN PLUS CONGRESS * 4-(BEB)
16,990,000 Lo g 23,890,000 loss 34,390,000 loss 27,390,000 ¢, loss BAVE 48]
16,990,000 Lo g 24,490,000 loss 35,890,000 loss 27,790,000 ,loss ANIPLAZA ™ 4-(38)
16,990,000 Lo g 27,790,000 loss 35,290,000 loss 27,990,000 Lo FAVASA (@8]
16,990,000 Lo g 24,490,000 loss 33,190,000 ¢ loss 27,990,000 Lo VETROPOL *4-(68)
16,990,000 Lo g 22,690,000 loss 37,390,000 loss 28,190,000 Lo AN GRAND  4-(38)
16,990,000 Lo g 25,390,000 loss 35,290,000 loss 28,290,000 Lo AV'ATRA':“:S " 4-(BB)

_ _ 36,790,000 o loss 28,690,000 o HOTEL HOLIDAYJ‘I:EEXPRESS *3-(BB)
16,990,000 Lo g 21,190,000 ¢ loss 37,690,000 loss 29,490,000 Lo HOTEL OPERA DUITE4-(88)
16,990,000 Lo g 31,390,000 ¢ loss 37,690,000 loss 29,490,000 Lo REPUBLICA * 4-(BB)
16,990,000 Lo g 20,590,000 loss 39,190,000 loss 29,590,000 Lo VEREVAN PLACE " 4-(89)
16,990,000 Lo g 20,590,000 loss 38,590,000 loss 30,190,000 Lo VESSIER 53 HOTEL YEREVAN " 4-(69)
16,990,000 Lo g 28,390,000 loss 40,100,000 loss 30,990,000 Lo RAMADA SUITES BY WYNDHAW * 4-(B)
16,990,000 Lo g 22,390,000 loss 40,690,000 loss 31,290,000 ,loss DOUBLE TREE 6Y HILTON GITY GENTER *4-(38)
16,990,000 Lo g 22,390,000 loss 43,990,000 loss 32,190,000 ¢, loss GENTRAL 4.9
16,990,000 Lo g 23,590,000 loss 43,690,000 loss 33,190,000 ,loss MARR'OET *5-(BB)
16,990,000 Lo g 25,390,000 loss 42,190,000 loss 33,490,000 ,loss Tufenkian Historic Yerevan Hotel * 4-(BB)
16,990,000 Lo g 25,100,000 loss 44,590,000 loss 34,290,000 ,loss RADISSON BLU *5-(68)
16,990,000 Lo g 32,590,000 loss 46,690,000 loss 34,990,000 Lo HOLIDAY INN REPUBLIC SQUARE *-(55)
16,990,000 ¢, logs 24,490,000 ;loss 47,590,000 ;loss 35,590,000 ,log COURTYARD BY MARRIOTT ZURICH NORTH *4-(BB)
16,990,000 Lo g 25,390,000 loss 58,190,000 loss 36,490,000 Lo GOLDEN PALACE " 5-(BB)
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