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11,990,000 (Lo g3 12,990,000 g5 16,990,000 g 13,990,000 ¢, Lo g NET BAXOS YEREVAN * 3-(BB)
11,990,000 ¢, Lo g 14,590,000 g3 17,990,000 g 14,990,000 ¢, Lo g3 BELLA " 3-(BB)
11,990,000 ¢, Lo g 15,690,000 g3 18,590,000 g3 15,290,000 ¢, Lo g NAIRI* 3-(BB)
11,990,000 ¢,lo g 13,790,000 g5 18,290,000 g5 15,490,000 ¢, Lo g5 MIRAGE * 3-(BB)
11,990,000 ¢, Lo g 15,190,000 g5 18,990,000 g5 15,990,000 ¢, Lo g PRIMER * 3-(BB)
11,990,000 ¢, Lo g 15,290,000 g5 20,990,000 loss 16,590,000 ¢, Lo g COMFORT HOUSE * 3-(BB)
11,990,000 ¢, Lo g 15,190,000 g3 19,690,000 g3 17,290,000 ¢, Lo g SHIRAK * 3-(BB)
11,990,000 ¢, Lo g 16,890,000 g5 21,390,000 loss 17,390,000 ¢, Lo g5 BIEN HOTEL * 4-(BB)
11,990,000 ¢, lo g3 15,990,000 ,,loss 24,690,000 ,loss 18,790,000 ¢, lo g3 ARARAT * 4-(BB)
11,990,000 ¢, Lo g3 15,990,000 ,,loss 24,100,000 ., loss 18,890,000 ¢, Lo g3 ROYAL PLAZA *4-(BB)
11,990,000 ¢, Lo g 17,890,000 g5 23,690,000 loss 18,990,000 ¢, Lo g5 HOTEL PRESIDENT74-(89)
11,990,000 ¢, lo g3 15,990,000 ,,loss 24,990,000 ,loss 19,290,000 ¢, lo g3 ANICENTRAL INN (SILACHI) * 4-(BB)
11,990,000 ¢, logs 19,590,000 ,,logs 24,390,000 ;loss 19,490,000 ¢, logs AQUATEKRESORT AND SR HOTEL YEREVAN “4-(88)
11,990,000 ¢, Lo g 16,290,000 g 26,590,000 loss 19,990,000 ¢, Lo g HOTEL FELINAER " 4-(58)
11,990,000 ¢, Lo g 15,990,000 g3 25,490,000 loss 20,190,000 Lo HOTEL ERESIN “4-(55)
11,990,000 ¢, Lo g 15,990,000 g3 27,890,000 loss 20,490,000 Lo BEST WESTERN PLUS CONGRESS * 4-(BEB)
11,990,000 ¢, Lo g 16,290,000 g 27,890,000 loss 20,590,000 Lo KONYAK " 4-(BEB)

- - 25,990,000 loss 20,890,000 Lo IBIS* 3-(BB)
11,990,000 ¢, Lo g 18,690,000 g 27,890,000 loss 20,890,000 Lo ANIPLAZA ™ 4-(BB)
11,990,000 ¢, Lo g 18,100,000 g5 27,290,000 loss 21,100,000 ,loss DAVE " 4-(BB)
11,990,000 ¢, Lo g 15,990,000 g3 29,390,000 loss 21,590,000 ¢, loss MESSIER 53 HOTEL YEREVAN™4-(88)
11,990,000 ¢, Lo g 21,490,000 loss 28,100,000 loss 21,690,000 ¢, loss HAYASA ™ 4-(BB)
11,990,000 ¢, Lo g 18,690,000 g 26,390,000 loss 21,690,000 ¢, loss METROPOL * 4-(BB)
11,990,000 ¢, Lo g 16,990,000 g5 29,590,000 loss 21,790,000 ¢, loss ANIGRAND * 4-(BB)
11,990,000 ¢, Lo g 19,390,000 g 28,690,000 loss 21,990,000 ¢, loss AVIATRANS * 4-(BB)
11,990,000 ¢, Lo g 15,490,000 g 29,190,000 loss 22,590,000 Lo HOTEL OPERA DUITE4-(88)
11,990,000 ¢, Lo g 16,690,000 g 33,100,000 loss 22,690,000 Lo CENTRAL *4-(BB)
11,990,000 ¢, Lo g 24,690,000 loss 30,290,000 loss 22,990,000 Lo REPUBLICA * 4-(BB)
11,990,000 ¢, Lo g 15,290,000 g5 31,390,000 loss 23,590,000 ¢, loss YEREVAN PLACE * 4-(BB)
11,990,000 ¢, Lo g 22,100,000 loss 32,390,000 loss 24,290,000 ¢, loss RAMADA SUITES BY WYNDHAM * 4-(BB)
11,990,000 ¢, Lo g 16,890,000 g3 32,990,000 loss 24,690,000 ¢, loss DOUBLE TREE BY HILTON CITY CENTER * 4-(BB)
11,990,000 ¢, Lo g 17,890,000 g5 35,490,000 loss 26,290,000 Lo MARRIOTT * 5-(BB)
11,990,000 ¢, Lo g 19,590,000 g5 34,390,000 loss 26,690,000 Lo Tufenkian Historic Yerevan Hotel * 4-(BB)
11,990,000 ¢, Lo g 26,290,000 loss 35,790,000 loss 26,790,000 ¢, loss HOLIDAY INN REPUBLIC SQUARE * 4-(BEB)
11,990,000 ¢, Lo g 18,890,000 g3 36,390,000 loss 27,190,000 ¢, loss RADISSON BLU " 5-(BB)
11,990,000 ¢, logs 18,690,000 ,,logs 38,290,000 ,loss 27,990,000 ,logi COURTYARD BY MARRIOTT ZURICH NORTH *4-(BB)
11,990,000 ¢, Lo g 19,490,000 g 41,690,000 loss 28,990,000 Lo GOLDEN PALACE " 5-(BB)
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