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17,990,000 Lo g 22,890,000 loss 34,790,000 loss 27,390,000 ¢, loss MIRAGE * 3-(BB)
17,990,000 Lo g 27,100,000 loss 43,190,000 loss 30,590,000 Lo COMFORT HOUSE * 3-(BB)
17,990,000 Lo g 22,890,000 loss 41,100,000 ¢ loss 30,890,000 ¢, loss BAXOS YEREVAN * 3-(BB)
17,990,000 Lo g 27,800,000 loss 44,600,000 loss 31,290,000 ,loss NAIRI* 3-(BB)
17,990,000 Lo g 26,390,000 loss 43,890,000 loss 31,990,000 ¢, loss SHIRAK * 3-(BB)
17,990,000 ¢, Lo g 28,490,000 loss 45,290,000 loss 32,990,000 ¢, loss PRIMER * 3-(BB)
17,990,000 ¢, Lo g 24,990,000 loss 45,290,000 loss 33,390,000 ¢, loss BELLA " 3-(BB)
17,990,000 ¢, Lo g 34,100,000 loss 41,790,000 ¢ loss 34,790,000 ,loss REGINEH * 3-(BB)
17,990,000 ¢, Lo g 31,990,000 loss 50,890,000 loss 37,590,000 ¢, loss COMFORT * 3-(BB)
17,990,000 ¢, logs 37,690,000 ,loss 50,990,000 ,loss 37,690,000 ,log AQUATEKRESORT AND SR HOTEL YEREVAN “4-(88)
17,990,000 ¢, Lo g 34,100,000 loss 55,790,000 loss 38,990,000 ¢, loss HOTEL PREDIDENT = 4-(58)
17,990,000 ¢, Lo g 28,590,000 ,loss 60,100,000 ,loss 39,790,000 Lo HOTEL AVENUE 30 * 4-(BB)
17,990,000 ¢, Lo g 28,490,000 loss 55,100,000 loss 40,390,000 Lo ANICENTRAL INN (SILACHI) * 4-(BB)
17,990,000 ¢, Lo g 27,790,000 ¢ loss 59,990,000 loss 40,690,000 Lo ARARAT " 4-(BB)
17,990,000 ¢, Lo g 29,190,000 loss 62,790,000 ,loss 40,690,000 Lo ROYAL PLAZA " 4-(BB)
17,990,000 ¢, Lo g 29,290,000 loss 59,390,000 loss 40,790,000 Lo KONYAK " 4-(BEB)

- - 55,790,000 loss 41,790,000 Lo IBIS* 3-(BB)
17,990,000 ¢, Lo g 28,590,000 ,loss 57,990,000 loss 42,190,000 Lo HOTEL EREBIIN “4-(85)
17,990,000 ¢, Lo g 35,490,000 loss 63,490,000 ,loss 43,190,000 Lo ANIPLAZA ™ 4-(BB)
17,990,000 ¢, Lo g 43,190,000 ¢ loss 62,100,000 ,loss 43,890,000 Lo HAYASA ™ 4-(BB)
17,990,000 ¢, Lo g 36,190,000 loss 65,590,000 ,loss 45,590,000 Lo HOTEL HOLIDAY 1T PXPRESS “3-(88)
17,990,000 ¢, Lo g 28,490,000 loss 66,290,000 ,loss 46,690,000 Lo BEST WESTERN PLUS CONGRESS * 4-(BEB)
17,990,000 ¢, Lo g 27,100,000 ¢ loss 66,290,000 ,loss 46,990,000 Lo HOTEL OPERA DUITE4-(88)
17,990,000 ¢, Lo g 35,690,000 loss 63,690,000 ,loss 47,590,000 Lo METROPOL * 4-(BB)
17,990,000 ¢, Lo g 31,990,000 loss 63,490,000 ,loss 50,190,000 ¢, lo s MEDIANHOTEL " 4-(58)
17,990,000 ¢, Lo g 30,590,000 loss 71,890,000 ,loss 50,490,000 ¢, lo s MESSIER 53 HOTEL YEREVAN™4-(88)
17,990,000 ¢, Lo g 37,690,000 loss 78,290,000 ,loss 51,990,000 Lo AVIATRANS * 4-(BB)
17,990,000 ¢, Lo g 28,490,000 loss 78,190,000 ,loss 52,290,000 Lo CENTRAL *4-(BB)
17,990,000 ¢, Lo g 34,000,000 loss 75,390,000 ,loss 54,390,000 Lo MARRIOTT * 5-(BB)
17,990,000 ¢, Lo g 26,490,000 loss 84,590,000 loss 54,790,000 Lo YEREVAN PLACE * 4-(BB)
17,990,000 ¢, Lo g 31,390,000 loss 86,690,000 loss 58,990,000 ¢, Lo DOUBLE TREE BY HILTON CITY CENTER * 4-(BB)
17,990,000 ¢, logs 35,490,000 ,loss 90,790,000 loss 61,790,000 . log COURTYARD BY MARRIOTT ZURICH NORTH *4-(BB)
17,990,000 ¢, Lo g 36,190,000 loss 92,890,000 loss 63,490,000 ¢, lo s RADISSON BLU " 5-(BB)
17,990,000 ¢, Lo g 46,100,000 loss 102,790,000 ,loss 64,990,000 Lo GOLDEN PALACE " 5-(BB)

w8l oyl s 5o B958 Hawilyi-waS s s i bl leas

siil 55+ Qa8 5150 + Dol 5 6 3 S Jid Goigs + 59,595 0329 Wb olssl 595 8 5 win 7 glogs 51 lisio,| 93
i SLadl usl 51 6 1w ,8kuo dos (0d B9 59

il ologs 1.990.000 JLu2 s Sss &

i bae Ararat Bulding ,w gy 0 Jid S

Sl e ,8lwo 03gc 4 g dlso g5 @lao 51 B of digsd 9 wwl 3l Jlw 60 SAL ol 8lue dow



L awstal @\

1404 59,95 Gliio;| Qa7 g

1404/01/10

Sl e )5Lun 0gE b 9iS )'| C9,> WIS 9ion QJgg)ﬂ by Q)j_Jl_ng J).JJS CJngLun
] q\ob‘” Pl.i [Why} Plg_'@ 0> 9i ?_J.;.o %70 L:J)‘l))...{

*** 15 &l auo 10 Jabsi Al ¢ 1B d20s 9 duiis @i .18 Wl aso 9 wsoso Abl puil 51 518 welu***



