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12,990,000 Lo 16,590,000 , loss 23,490,000 ,,loss 18,990,000 ¢, Lo MIRAGE * 3-(BB)
12,990,000 Lo 18,100,000 , loss 24,690,000 ,,loss 19,590,000 Lo COMFORT HOUSE * 3-(BE)
12,990,000 Lo 19,590,000 , loss 25,890,000 ,,loss 20,190,000 ,loss NICE * 3-(BB)
12,990,000 Lo 17,590,000 ,loss 24,190,000 ,loss 20,290,000 ,loss BELLA " 3-(BE)
12,990,000 Lo 16,990,000 , loss 24,490,000 ,,loss 20,390,000 ,logs BAXOS YEREVAN * 3-(BB)
12,990,000 ¢, Lo 19,290,000 , loss 26,190,000 ,,loss 20,490,000 ,loss SOFIA SUITE HOTEL " 4-(BB)
12,990,000 ¢, Lo 20,590,000 ,,loss 27,490,000 ,,loss 21,190,000 logs YEREVAN DELUXE * 3-(BE)
12,990,000 ¢, Lo 18,390,000 , loss 26,490,000 ,,loss 21,390,000 logs SHIRAK ™ 3-(BE)
12,990,000 ¢, Lo 18,990,000 , loss 29,490,000 ,,loss 23,790,000 ,logs ANI CENTRAL INN (SILACHI) * 4-(88)
12,990,000 ¢, Lo 19,990,000 , loss 31,390,000 ,loss 23,890,000 ,logs BIEN HOTEL * 4-(BB)
12,990,000 ¢, Lo 19,390,000 , loss 32,890,000 ,,loss 23,990,000 ,logs KONYAK™ 4-(BB)
12,990,000 ¢, Lo 18,490,000 , loss 32,890,000 ,,loss 24,590,000 ,loss ARARAT *4-(B8)

- - 31,090,000 g loss 24,890,000 ¢ loss BIS 3-89
12,990,000 o5 19,390,000 o5 33,190,000 o logs 25,190,000 g logs HOTEL FELINAER " 4-(58)
12,990,000 o5 21,390,000 o logs 32,790,000 o logs 25,290,000 g logs HOTEL PREDIDENT = 4-(58)
12,990,000 ¢, Lo 21,390,000 ,loss 32,990,000 ,,loss 25,590,000 Lo DAVE” 4-(BB)
12,990,000 o5 - 33,490,000 o los 25,790,000 g logs HOTEL HOLIDAY 1T PXPRESS “3-(88)
12,990,000 ¢, Lo 25,390,000 ,,loss 33,490,000 ,loss 25,790,000 ,loss HAYASA " 4-(BB)
12,990,000 ¢, Lo 22,000,000 ,,loss 34,000,000 ,loss 26,390,000 ,logs ANIPLAZA4-(B8)
12,990,000 ¢, Lo 22,000,000 ,,loss 34,390,000 ,loss 27,290,000 ,loss METROPOL * 4-(BB)
12,990,000 ¢, Lo 18,290,000 , loss 37,490,000 ,loss 27,590,000 ,loss YEREVAN PLACE * 4-(BB)
12,990,000 ¢, Lo 20,590,000 ,,loss 36,790,000 ,loss 28,490,000 ,loss BEST WESTERN PLUS CONGRESS *4-(88)
12,990,000 ¢, Lo 27,190,000 ,loss 38,590,000 ,,loss 28,790,000 ,loss REPUBLICA ™ 4-(BB)
12,990,000 ¢, Lo 20,290,000 ,,loss 38,290,000 ,,loss 28,990,000 ,loss DOUBLE TREE BY HILTON CITY CENTER * 4-(BB)
12,990,000 o5 19,090,000 o5 43,090,000 ylogs 29,690,000 ylogs MESSIER 53 HOTEL YEREVAN™4-(88)
12,990,000 ¢, Lo 21,490,000 ,,loss 42,190,000 ,,loss 31,190,000 ¢ logs MARRIOTT * 5-(88)
12,990,000 ¢, Lo 22,690,000 ,,loss 43,000,000 ,,loss 32,390,000 ,logs RADISSON BLU * 5-(BE)
12,990,000 ¢, Lo 22,000,000 ,,loss 45,190,000 ,loss 33,190,000 logs COURTYARD BY MARRIOTT ZURICH NORTH *4-(BB)
12,990,000 ¢, lo g3 30,190,000 . loss 46,090,000 ,,loss 33,490,000 ¢,loss HOLIDAY IN REPUBLIC SQUARE *4-(BE)
12,990,000 ¢, Lo 25,990,000 ,,loss 45,190,000 ,loss 33,890,000 ,logs RAMADA HOTEL & SUITES BY WHNDHAM * 4-(B5)
12,990,000 ¢, Lo 22,990,000 ,,loss 67,990,000 ,loss 43,690,000 , logs GOLDEN PALACE *5-(BE)
12,990,000 ¢, Lo 54,690,000 ,,loss 87,090,000 ,,loss 55,590,000 ¢, loss THE ALEXANDER A LUXURY COLLECTION * 5-(BB)
12,990,000 ¢, Lo 38,190,000 ,,loss 87,090,000 ,,loss 59,490,000 ¢, loss SEVEN VISIONS HOTEL * 5-(88)

w8l Wop-o b sl 53-8 Hawilyi-waS s i bl oleas
+ DomalS Sla g + Do, 563 S Uid g igs + S50 Sgi Jlw 0309 wod yl551 5955 9 win 4 ol g )'|/Ul.'i..u.i.o)| 093 s obwsg

o SLall puil 51 U T oo ,8luo dogy 0dB39,8 Hauil 5
isbyo ologi 990.000 JLu2 L5 SssS &0

il oo 3lus 0368 @ g wlso L g3 gho 5| WBlss ol aiusd 5 wol sl Jlu 60 3L ol dluo don

il oo Lo o3ge 4 5948 5l 2953 wac sion 49850 Wil L saly JLIS Wilgie

ol ol AU @ aBid 3 593 &l %70 wsls,y




JawsLai f\\

1403/10/19 (s>Mo 95 Jluw) 1403 5 liaaio; | azod g5

*** 15 ol guo 10 Jubss abl 9 B 420> § @it gy .18 Wl guo 9 wsoso abl Guil sl L8 welu***



